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INDEPENDENT AUDITORS’ REPORT
TO

BANGLADESH POWER DEVELOPMENT BOARD

Opinion

We have audited the accompanying financial statements of Bangladesh Power Development
Board (Single Buyer), for the year ended 30 June 2021, which comprise the statement of
financial position as at June 30, 2021, the statement of profit or loss and other comprehensive
income, for the year then ended and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion, the accompanying financial statements presents fairly, in all material respects
the financial position of the BPDBas at June 30, 2021and of its financial performance and its
cash flows for the year then ended and comply with the Honorable President’s Order No. 59 of
1972 (Creation of Bangladesh Power Development Board) and other applicable laws and
regulations.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditors responsibilities for the audit
of the financial statements section of our report. We are independent of the organization in accordance
with the ethical requirements that are relevant to our audit of the financial statement in Bangladesh, and
we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of this financial statements
in accordance with the cash receipts and disbursements basis of accounting described in Note #
2.00; this includes determining that the cash receipts and disbursements basis of accounting is
an acceptable basis for the presentation of the financial statements in the circumstances, and for
such internal control as management determines is necessary to enable the preparation of the
financial statement that are free from material misstatement, whether due to fraud or error.

Those charged with governance are responsible for overseeing the organization’s financial
reporting process.




K.M.ALAM & CO. DEWAN NAZRUL ISLAM& CO.
Chartered Accountants Chartered Accountants

Auditors’ Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
include our opinion. Responsible assurance is a high-level assurance, but is not a guarantee that an audit
conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of this financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risk of material misstatement of the financial statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, international omissions, misrepresentations, or the
override of internal control;

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion the effectiveness of the organization’s internal control;

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates, if any, and related disclosures made by management;

e Evaluate the overall presentation, structure and content of the financial statement, including the
disclosures, and whether the financial statement represents the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charges with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

S SN

K. M. ALAM & CO. DEWAN NAZRUL ISLAM & CO.
Chartered Accountants Chartered Accountants
Dated : Dhaka

November 03, 2021
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BANGLADESH POWER DEVELOPMENT BOARD
(SINGLE BUYER)
STATEMENT OF FINANCIAL POSITION
AS AT JUNE 30, 2021.

PROPERTY & ASSETS NOTE| AS AT 30-06-2021

NON-CURRENT ASSETS

CURRENT_ASSETS

CASH IN HAND & AT BANK 1 7.426,656,952
ACCOUNTS RECEIVABLE -BULK (OTHER THAN BPDB) 2 93,531,061,623
ACCOUNTS RECEIVABLE FROM BPDB's SPC 3 35,724,850,775
ACCOUNTS RECEIVABLE FROM GOVT. AS SUBSIDY 4 54,254,500,000
TOTAL CURRENT ASSETS 190,937,069,351
TOTAL PROPERTY & ASSETS 190,937,069,351

The annexed notes form an integral part of these Financial Statements.
Director Accounts Controller (#€counts & Finance)

BPDB BPDB

Signed in terms of our separate report of even date,

K. M. ALAM &TO. DEWAN NAZRUL ISLAM 0.
Chartered Accountants Chartered Accountants

Dated, Dhaka: November 03, 2021
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BANGLADESH POWER DEVELOPMENT BOARD

(SINGLE BUYER)

STATEMENT OF FINANCIAL POSITION

AS AT JUNE 30, 2021.

EQUITY & LIABILITIES NOTE| AS AT 30-06-2021
EQUITY & RESERVE
RETAINED EARNINGS 5 (507,913,234,048)
(507,913,234,048)
NON-CUR! L]
BUDGETARY SUPPORT FROM GOVT. 6 431,601,200,000
431,601,200,000
CURRENT LIABILITIES
ACCOUNTS PAYABLE TO IPP,RENTAL,PUBLIC PLANT & IMPORT 7 91,616,808,929
ACCOUNTS PAYABLE TO BPDB'S GENERATION 8 67,294,305,002
PAYABLE TO POWER SECTOR DEVELOPMENT FUND 9 12,792,859,707
INTEREST ON BUDGETARY SUPPORT FROM GOVT. 10 95,545,129,760
267,249,103,399
CLEARING ACCOUNTS &
TOTAL EQUITY & LIABILITIES 190,937,069,351
The annexed notes form an integral part of these Financial Statements.
1
=
Director Accounts Controller ‘ounts & Finance)
BPDB BPDB

Signed in terms of our separate report of even date.

K. M. ALAM & é%

Chartered Accountants

Dated, Dhaka: November 03, 2021

DEWAN NAZRUL ISLA!

CO.

Chartered Accountants
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BANGLADESH POWER DEVELOPMENT BOARD

(SINGLE BUYER)

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED JUNE 30, 2021,

PARTICULARS NOTE FY 2020-21
OPERATING REVENU
ENERGY SALES (BULK) 11 391,876,410,773
OTHER OPERATING INCOME 12 1,684,665,829
393,561,076,603
POWER PURCHASE COST
ELECTRICITY PURCHASE FROM BPDB's SBU & OTHERS BPDB'S PLANT 13 79,304,475,349
ELECTRICITY PURCHASE FROM IPP 14 277,373,564,998
ELECTRICITY PURCHASE FROM INDIA 15 47,129,144,480
ELECTRICITY PURCHASE FROM RENTAL 16 33,282,381,364
ELECTRICITY PURCHASE FROM PUBLIC PLANT 17 69,170,328,105
GENERAL & ADMINISTRATIVE EXPENSES 18 186,106,936
506,446,001,232
OPERATING INCOME /(LOSS) (112,884,924,629)
INTEREST ON BUDGETARY SUPPORT FROM GOVT. 19 12,948,036,000
PROVISION FOR POWER SECTOR DEVELOPMENT FUND 20 11,447,270,614
SUBSIDY FROM GOVERNMENT 21 (117,779,100,000)
INCOME / (LOSS) BEFORE TAX (19,501,131,243)
INCOME TAX (TDS) 22 137,209,044
COMPREHENSIVE INCOME / (LOSS) (19,638,340,287)
RETAINED EARNINGS
BALANCE AS AT JULY 01,2020 (514,198,293,760)
PREVIOUS YEAR'S ADJUSTMENT 23 25,923,400,000
COMPREHENSIVE INCOME / (LOSS) (19,638,340,287)
BALANCE AS AT JUNE 30, 2021 (507,913,234,048)

The annexed notes form an integral part of these Financial Statements.

"

Director Accounts
BPDB

Signed in terms of our separate report of even date.

K. M. ALAM & TO.

Chartered Accountants

Dated, Dhaka: November 03, 2021

DEWAN NAZRUL ISLAM & CO.
Chartered Accountants
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DEWAN NAZRUL ISLAM & CO.

BANGLADESH POWER DEVELOPMENT BOARD

(SINGLE BUYER)

CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2021.

Chartered Accountants

SL. #

Y DESCRIPTION

AMOUNT

AMOUNT

AMOUNT

CASH FLOW FROM OPERATING ACTIVITIES

Total Receipts from Customer & Others

Sales & Other Income During the Period

393,561,076,603

Add Opening A/R

140,731,478,860

Less Closing A/R

(129,255,912,398)

Net Receipt from Customers

405,036,643,064

Less Cash Expenditure

Power Purchase Cost

(506,446,001,232)

Add Opening A/P

(125,127 342,856)

Less Closing A/P

158,911,113,931

Net Cash Expenses

(472,662,230,157)

Income Tax (TDS)

(137,209,044)

Fund Provided for Power Sector Developpment Fund (PSDF)

(25.685,400,000)

(25,822,609,044)

Reimburseable Project Aid- received-Sh-35

Debt Service Liabilities-Interest Payment -Sh-36

NET CASH OUTFLOW FROM OPERATING ACTIVITIES (A-B-C-D)

(93,448,196,137)

CASH FLOW FROM INVESTING ACTIVITIES:

NET CASH OUT FLOW FROM INVESTING ACTIVITIES

CASH FLOW FROM FINANCING ACTIVITIES:

NET CASH INFLOW FROM FINANCING ACTIVITIES

NET CASH OUTFLOW (E+F+G)

(93,448,196,137)

CASH RECEIVED FROM GOVT. AS SUBSIDY

$9,448,000,000

OPENING CASH IN HAND

11,426,853,089

===

CLOSING CASH IN HAND(H+I+J)

7,426,656

-

Director Accounts
BPDB

Dated, Dhaka: November 03, 2021

Y

Controller (Acc

& Finance)
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Bangladesh Power Development Board (BPDB)
Notes to the Financial Statements
For The Year Ended June 30, 2021

1.0 Legal Status

Bangladesh Power Development Board (BPDB) is a statutory body created in May 1, 1972 by
Presidential Order No. 59 after bifurcation of erstwhile Bangladesh Water and Power Development
Authority. It started its operation with generation capacity of only 300 MW. Presently it operates and
manages over 22,031 MWcapacities (public, private& import).

As part of reform and restructuring a number of Generation and Distribution companies have been
created. The subsidiaries of BPDB are:

Ashuganj Power Station Company Ltd. (APSCL);

Electricity Generation Company of Bangladesh (EGCB);

North West Power Generation Company Ltd. (NWPGCL);

Power Grid Company of Bangladesh (PGCB);

West Zone Power Distribution Company Ltd. (WZPDCL);

Northern Electricity Supply Company Ltd. (NESCO Ltd.).
BPDB-RPCL Power Gen Ltd (50%), JVC

Bangladesh-India Friendship Power Company (Pvt.) Ltd. (50%), JVC
Bay of Bengal Power Company (Pvt.) Ltd. (50%), JVC

BPDB is performing business in generation of electricity as a GoB wing and distribution of electricity in
urban areas except the areas under the distribution companies & REB. BPDB is also responsible for
purchasing of electricity as a Single Buyer from IPPs, SIPPs, Rentals and Government own generation
companies. BPDB also acts as a seller of the electricity to the distribution companies like DPDC,
DESCO, WZPDCL, NWZPDCL, NESCO Ltd. & REB.

Balanced generation expansion plan have been prepared based on the availability of primary fuel supply
for mitigation of growing demand of the electricity to cope with accelerated economic growth. Revised
generation expansion plan has been updated targeting about 35,892 MWgenerationsby 2025.

2.00 Summary of Significant Accounting Policies:

The significant accounting policies followed in the preparation and presentation of these
financial statements are summarized below.

2.01Basis of Preparation and Presentation of Financial Statements:

The financial statements of the BPDB as at and for the year ended June 30, 2021 have been
prepared based on historical cost basis on generally accepted accounting principles (GAAP) in
Bangladesh and, therefore, no adjustments have been made for inflationary factors affecting
the financial statements. The accounting policies, unless otherwise stated, have been
consistently applied by the BPDB and are consistent with those of the previous year.
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2.02 Statement of Compliance:

The financial statements have been prepared on a going concern basis following accrual basis
of accounting with Bangladesh Accounting Standards (BAS), which are consistent in all
material respects with International Accounting Standards (IAS) and International. Financial
Reporting Standards (IFRS) as adopted in Bangladesh

3.00

4.00

5.00

6.00

7.00

Cash-in-hand & at Bank: Tk. 7,426,656,952

The Closing balance of Cash-in-hand & at Bank of Tk. 7,426,656,952 ( Note-01).

Accounts Receivable —Bulk (Other than BPDB): Tk. 93,531,061,623
Balance amount of Tk.93,531,061,623 receivable against consumers as at 30 June, 2021
have been arrived by individual RAOs, RAC, DPDC, DESCO, WZPDCL,REB ,PGCB
and NESCO.Information captured by the Chartered Accountants at unit level and as
such the balance need not be confirmed further.(Note-2)

Accounts Receivable-From BPDB’s SPC-Distribution: Tk. 35,724,850,775

Accounts receivable-From BPDB’s SPC Distribution a sum of Tk. 35,724,850,775
includes receivables from 04 Nos. Distribution (SPC) Zones. (Note-3)

Accounts Receivable-From GOB against Subsidy: Tk. 55,254,500,000

Accounts receivable-From GOB against subsidy for the Financial Year 2020-2021 is Tk.
55,254,500,000 . (Note-4)

Budgetary support as subsidy from govt. : Tk. 431,601,200,000

This fund raises as under :

Balance as at 01 July, 2020 Tk. 431,601,200,000
Add: Fund received during the year Tk. -

Tk. =
Less : Amount Refunded/Adjustment Tk. 3
Balance as at 30 June, 2021 Tk. 431,601,200,000

The above amount refers to budgetary support as subsidy from the Government bearing
3% interest (Note-6) up to November, 2017. Subsequently BPDB has been receiving
interest free subsidy from the Government which has been shown in the profit or loss
statement (Note-21). From the financial year 2020-2021 the subsidy has been recorded
on accrual basis.
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8.00 Energy Sales (Bulk): TK. 391,876,410,773

Energy Sales Bulk in the FY 2020-2021 is TK. 391,876,410,773. This was TK.
328,655,625,329 in the previous year. Energy sales have been increase by TK.
63,220,785,444 over the previous year. During the year sales of electricity has been
increased by 19.24% throughout all bulk consumers in terms of money. (Note-10)

9.00 Net profit/(Loss) Tk.(19,638,340,287)

During the year BPDB (Single Buyer) incurred a net loss of Tk.19,638,340,287 after
deducting income tax (TDS) of Tk.137,209,044.
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